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pound interest increases at first slowly, but the rate
continually accelerating becomes in course of time so
rapid as to mock all the powers of the imagination*
Sinking fund prodigies are derived from calculations
based upon what would happen if money were allowed
to accumulate for long periods at compound interest*
Thus a penny put out at the Christian era, at 5 per
cent* compound interest, would, before this time, have
increased to a greater sum than could be contained in
five hundred millions of Earths, all of solid gold* This is
one of Robert Hamilton's derisive calculations, and
to the same author we are indebted for an account of
M* Ricard's bequests*

This philanthropic Frenchman left a sum of 500
livres to be divided into five portions* The first, at the
end of a hundred years, amounting to 13,100 livres, was
to be laid out in prises for dissertations proving the
lawfulness of putting out money to interest* The second,
at the end of two centuries, amounting to 1,700,000
livres, was to serve as a perpetual fund for prizes in
literature and arts, and for virtuous actions* From the
third, which at the end of three centuries would amount
to more than 226 millions of livres, were to be founded
banks and museums for the assistance and instruction of
the public* The fourth portion, after accumulating for
four centuries, would amount to 30,000 millions of
livres, and was then to be employed in building a
hundred towns in France, containing each 150,000
inhabitants* The fifth, which at the end of five centuries
would reach a grand total of four millions of millions
of livres, was to be appropriated for the payment of
the national debts of Britain and France; and the
surplus revenue was to be divided among all the powers